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2) Positioned for
Electrification

3) Strategic Growth in
China

1) Margin Recovery
Potential

Target Price ≈
$110



Solution 01

International automotive technology company focusing on
Seating and E-Systems

Superior in-vehicle experiences for consumers around the
world

Supply complete seat systems, key seat components,
complete electrical distribution and connection systems

2024 Chevy Silverado EV Interior



Lear Corp is a prime example of a good business
discounted due to disruptions in the global supply

chain affecting everything from microchips to
leather hides. Lear’s management is adapting to
rapidly changing circumstances by reducing the

company’s operating costs, positioning it for higher
margins when volumes ultimately recover. 

In seating, where it benefits from
a favorable business mix in

higher-margin luxury vehicles
and SUVs, Lear has been
executing better than its

competitors and taking share in
the process, as evidenced  we
see E-Systems as poised for
sustained growth and higher

returns as consumers shift from
internal combustion engine

vehicles (ICE) to EVs over the
coming decadeUse of AI to enhance operational efficency



EV & Hybrid Growth 

Electric vehicles (EVs) have more electrical
components than gas-powered cars because they are
powered by batteries, electric motors, and electrical

systems, while gas-powered cars have internal
combustion engines and fewers electrical components

At the end of 2023, nearly 1/5 cars sold were EV
or Hybrid

Why EV’s need Lear

New Features
Sustainable Materials

New Seat Features
AI Learning

Custome Seat Configuration





Projected to sell more than 300,000 EVs sold in the
US in 2024 and 370,000 EVs in North America, with

projected 40% YOY sales growth.







2023 sold more than 240,000 all-electric
cars,(43,202 in the U.S.) and over 18,000

Smart. The growth rate YOY was 73%.



Jeep Wrangler 4xe - 31,341 (up 63% YOY)

Chrysler Pacifica Hybrid - 12,236 (up 48% YOY)





Quarterly electric car sales by region,
2021-2024



Source: International Energy Agency





Industry:
Automobile Interior Manufacturing in the US

Description:
Includes companies that manufacture a variety of
interior products for automotive and other
transportation manufacturers. 

Products priamrily manufactured include seats and
safety belts.

 
The industry was affected negatively by the pandemic,
but evenues are expected to rebound as consumers
demand futuristic interiors to match EV’s and hybrids.

Market Share



Industry:
Automobile Electronics Manufacturing in the US

Description:
Includes manufacturing companies for motor
vehicle parts that have or operate with the aid of
small components that direct and control
electricity. 

Components featured include, lighting systems,
electrical wiring, electrical control units, sensors,
electronic ignition systems and driver displays.

 
Also important to note that manufacturers of
electric motors are excluded.

Market Share



Short Term Margin Pressures

Performance-dependent 

Long-term growth prospects remain strong due
to global presence, EV adaptation, and greater

technological complexity of automobiles. 

Improved capital structure after 2010
Bankruptcy.





BUY
NYSE: LEA

Price Target $110
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